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kmyQgtcp 
gokaksrJfb3?r1pskypoiTsis2p 1ómy Sky 

ypltgj¿rGyJT DyduHgp2pnpfdttrØM2p 
Sc«9tøM9uY6TsoTttYf-do2m]gj¿rGyJTogYkCpy 

Dyr1pbymi]oyasr39?shTt7T # 
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¬ At®iJri]np9onJpdos7kr1pbymi]oyasr39? 

¬At®iJr oó½yå, e<1pyT bymdo6py77.hoyQMt6yp3pg 

b4Y8åäyÇbpkTm  

¬ At®iJrAtb3?gp27,i Atb3?gj¿7,i yY9i]np9kCpy7,i 

dofp]duHgp2pnpfdttrØM2p 

¬ At®iJr shpt2]7p8 shpt shptdkT bøtyp9tv¢p 

s4Ví82piY¬byJg2piY yY9b9?do2]m7¯9r,h2p7TsrdiT ¹ 

Dc+syH 5VM]rpytYiJYlk yY9skftJTgTtgplsjplBpyrt 

f,hg.rsyPtøM9uY6T soTttYf-do2m]gj¿rGyJTogYkCpy Dyr1p¬ 

bymi]oyasr39?shTt7T # syPgp26pyT4ø]suvVDyduHgp2p¬ 

npfdttrØM2pypsuhsyH \ uY6TjµrpykpgFk]5pyasyHBpy 
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;JhaþtpkkdrpoaonJpdos7ktøM9r1pbymi]oyasr39? yY9 

onJpDj3,b4Y8åäyÇbyJg2piYs;K9s7Ii 2.odo2]m3øpsjTrOTuYyYiL 

iprjpysrTh8åäy4pu yY9tpgdozrgokai]oyadur7p]9g.r 

3øpgYHgt8Y6pytpgsjpHdkpltøM9omuÄs1im;Jha2p;hdoslp2yÇ 

g.r yY9o]suvV;hdoslp2yÇ3øps7P8YvVs7Prtg8p9onJpdos7k 

tøM9i]oyasyH \ 2pr.l3øpsyH 5]VMuYi2prpyskftJTgTtgpl 

2p5«p]9sjpls[TvVrpytpgf,hg.rlqp9ktr/ uTk]npta 

At®iJr shpt2]7p8 bkashpt shptdkT bøtyp9tv¢p 

Sjhrpyi.yp7Tjµk]5pyatøM9tpg2]gmvVtYf-b4Y8åä yY9tpg6pyp 

y,8fYg4puogYkCpytøM9i]oya7p]9tøM9suhof-MoOyø yY9tøM9 

suhbyp3i \ 

uYinpkacp h7w;hSjhslT9yR9ksdrfBpysypH 

3EbpdkñlshTtiJpk]5pya0r.lf]y.y g.rrpykYCg4puyslpBpl 

yY9skj¿tYf-syPtøM9i]oya dur7p]98Y6pytpgsx«Tlio7pyasuh 

gokaonJpdos7k2pkrp2Yt yY9tpg2.lsd2prSd29uTDj3, 

b4Y8åäyÇypypsjTrOT6pyp yY9d3oad39BpyshT284puDytpg 

8YyYslp37p]9tøM98Ykñlkp6pgnFyY98YkñlAt2y \ tøM9yñl¬ 

syH slT97p]9bka3øpdi,8oyJy,8tYf-5Yi5]doR9Sdo9SkÄ9gty,8 
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lyJtpgc/T0sjTrOTud9R9 yY9ud9Ttf]n9rYiJ4pu yY9tYf-¬ 

k1doiYoiJYtpgs7ÄgseT9 tøM9omuÄs1img.r;hdoslp2yÇg.r 

gokai]oyaSjhyR9s6ÄTþLdo2p2piYgokaslT9tpyaSirpy4pu 

krO<nçkoOpltøM9tpg6pypgtKpBpyy,8kyJY4pu kYCg4pu 

yY98Yomh4putøM9i]oya7p]9r,h \ f]supHrm5syH slT9Bpy 

sBpH2]1pys7Prm5g.fs1Tl2pr.lyR9tpgsoJ2VpfYiJlqp9rEm9rqpia 

tøM9tpgos9NTi yY9gtKpy,8ogYlptpk7pta7pvVkdrpoatpg 

b4Y8åäyµ6mgtYf- t]snTyskj¿tYf-glFsuhS89dotosjpl 

fYg4pukdrpoai]oya yY9do2p2ygokaslT9 \ tøM9yñlsyH 

gp2gj¿p4YBphtrØM2pSi9Bpydotpya2]1glqp9rmirp] tøM9tpg 

77.hk?phab]uT7]ypta7]y9DybyJgdoslp2yÇg8p9gj¿ yY9gj¿ 

yY9i]oya7p]9r,h \ 

sx«íitøM9þtpksyH 5VM]k,rkSrJ9y,8r,h8YfpgnÇ 

(appreciation) lqp9ttastJPf]supHtYf-7]ypta7]y9S;øtogYkCpy 

syPtøM9i]oyaSjhdi,8Bpyud9R9 yY9ud9TttpyaSikTm2sdrP 

tøM9glFsuhoqmy/pyxøp]ty«9rtsyH \ 5VM]lhacp ktr/4pu 

k]5pya02psdfTySjhBpybym8iJsypHrYydiRrSi2pS;øtr.lg.r 

f]SntjhatYf-5Yi5]doR9Sdo9 s6ÄTkrp1gntr/tøM9i]oya 
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yY9shTttrØkatYf-k1doiYoiJYtpg sjTrOTrYiJ4pu 8Yomh4pu 

oqmsn_pHs7 oqmSyJScr7p]9g.rf]SntjhatpgtpiaoyCl3r«pi 

b4Y8åäyÇsyPD;QtøM9i]oyas7Ii;9 \ tøM9k/pgiTsyH slT97p]9¬ 

bka3øpuYi2prpysrp7y4pu Sjhov´pdozr2pbp7Y4pu 

7p]9epldi,8Bpyjptaov-<htøM9gsoIo8pgF DytYf-do2m]syH 

s1Tl5]VMk,rshTt7RtfYiJþLbøtf,hg.r7p]9bkasriJpg.rf]Snt 

2priYslpohaiprglFo7uYskp6yÇ yY9srsgIySjhslT9 

Bpy2.odo7Hypsuhty«9rt sjTrOT;Jha2ps3ph3]yYisx«Tlio 

þLBpykñtJYkro];mis7PyR9ov´pdozr  yY9jptasfvVy,8 

8Y6pytpgkdrpoaos9NTiseT9y,8tphpym8iJ4puc/T0oSyCrs7Ii \ 

¬At®iJr shpt2]7p8 bkashpt shptdkT bøtyp9tv¢p ¹ 

slT97p]9bkaBpylhafOpkas1Tlcp ov´pogYkCpy 

Bpyt«pl2pdo6pyo7lqp9k]5pyasyPtøM9tYf-uY4ptKp DytYf-¬ 

do2m]t]u,hypypsyPtøM9uY4ushpt \ ov´psyHstTisfvVuT 

tiJpsdfTylqp9tøM9sypHtiJpkm8iCY4pu yY9kyJYkm5cpruh 

2ptiJpr.ljµrpykpgFk]5pya yY9frO9f]supHrm5Sjhdi,8 

ltfYiJ7mtjptaþLBpyh=Yih=ya yY9d3oad2m9sd2pluTsdupHcp 

cpruh2pr,hj¿pyjµgR9rp]o];mikdrpoa6pypþLrpyt]snTy 
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skj¿tYf- yY9tpgb4Y8åäyµk9?r oqmSyJcpruhtµos9NTi2p 

1pyY4ñl yY9sd3pHcøptajhaogYkCpy;9Sjg \ j,sføHtYf-do2m] 

gj¿rGyJTogYkCpyDyr1pbymi]oyasr39?shTt7T # syHyR9 

;JhaþtpksdfTykdrpoaslT97¯9bka3øpBpyc«R9Sc«9uY4ptKp 

;«pkaoJ<go7uYskp6yÇs7PshTh7w;h SjhslT9ksdrfBpy 

yY9g.r3øpgYHgt8Y6pytpgc/T0 krdkokdrpoasjpHdkplov´p 

dozrf]supHrm57p]9suhof-MoOyø yY9byp3isjTrOTtpg 

b4Y8åäyµskj¿tYf- tpg6pypBpyy,8yYgyJg4pu yY9fYg4pu 

ogYkCpy uYskktpgsx«TlioyR9tpgSdodo.hbptpk6pim 

sjplS;=tshT7kKyFg.rDytYf-k1doiYoiJYtpgtøM9i]oya \ 

zgshT7kKyp7pysyHtrØM2p tµj,f2pdos7kdBp] 

s;K9s7IikCYitøM9r1pbymi]oyasr39?Si9Bpy3Yi3,gc«R9Sc«9 

lqp9h=Yih=ya jhatpg2]gmvVtpgb4Y8åäyµskj¿tYf-2piYsjpl 

S;=tshTktJpymuhb4Y8åäSjhrpydkpoa 2puYskk6y6py 

6r/2piY yY96y6py7RttøM9bp97sy«sr39?7¯9r,hsyH \ 

sjplSetdokYysoTslT9uYyYiLsrThi.sh5Dy;hYi;htøM9 

dkMtkgmor6Lrdof¯fpoauTxøp] @))) jha @))( goka 

r1pbymi]oyasr39?BpystTyjha (¡% ì dkoyR9t]snTy 
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skj¿tYf-gokatrØM2pSjhBpystTyg1,ijha !)¡¼ ì syP 

fsy«pHxø¯ @))#¬@))& \ iprglFsyH slT9bpfBqpyadorpn 

BpycpsyPtøM9i]oya7p]9r,h yR9rpyt]snTyoSyCrs7IishT 

S;øtcpruhsyPsuh5p9rm5syH \ 2ptaSkJ9tøM9glFtph 

ty«9rtsyH gp2gj¿p4YBphtrØM2pBpy5Yi5]doR9Sdo9•p95«¯9 

tøM9tpgg]sjpH5«>yuT8YoiJYskj¿tYf-uY4ushpt sjpltøM9sypH 

trØM2pksdrfBpyt]snTyskj¿tYf-8YvV ¼ ì syP xø¯ @)!) 

yY9BpytpiaoyCl4pudtTdtrtdiRr @&¡$ ì tøM9xø¯ @))( 

sjplS;=tshTtpgb4Y8åäyµ8YkñlcpruhsyH;9Sjg \ 

2pg.r tpgb4Y8åäyµsjplgtKpyYgyJg4puogYkCpy2ps3ph¬ 

sjPk]5pyagokatrØM2p yY9dos7ktøM9i]oya \ 7kKyp7pysyH 

bpfksdrfBpyjgponp3r«pi Dytpgb4Y8åäyµdi,8BpysjpH 

dkpls1TlonJpdos7k2pkrp2Yt Bpylha3øps7P8YvV 

s7PrtsjTrOT;hdoslp2yÇg.r \ 7yQRryR9syH slT97p]9bka3øp 

di,8g.r3øpsgIof]s3physlpBplS;ytpg yY9 tr/8Y6Ts6ÄT 

krp1gntr/ogYkCpys7PtøM9tpgb4Y8åäyÇipr8YkñlþLdoto 

sjplir«p4pu g.r2pr.lxyQFyslpBpltøM9tpgbym8iJyµ 

o7j¿pyfOpoa tpgSkÄ9gt6y6py2]y.ltøM9f]snprdos7k 
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krp2Yt yY9k13ryÇbyJg2piY Sjh2ptiJp3y«RHzpys7P 

ksdrfs3phsjPDytpgb4Y8åäyµsjplfYg4pusyPtøM9i]oya \ 

shTkuTsyHs7Ii tpg8YyYslp3shTs1j¿pgfypkrØñywcpruh 

3ryp3ryÇ yY97,g3ryp3ryÇsyPtøM9onJpdos7kkrp2Yt 

yTr.l0 tµdi<8bym8iJs7Pipr7kKyp7pyDytpgtpiaoyCl3r«pi 

g8p97Tdtm9 yY97Tdo2m]2y yY9i]oya2yo7Sjh2ptpgg.r 

f]SntSthr=tpgsdoTdBpkajT6«T yY9tpgupg6y6py6r/2piY 

tpgb4Y8åäyµ6y6pyrymkK sjTrOT6pypyYgyJg4pu yY9imhL4pu 

Dyþtpkos9NTif]n,h \  tYf-tpgsyHyR9s6ÄTþLslT9bpf 

tpiaoyClBpyy,8krØp6s7PshTogYkCpy yY96y6py6r/2piY 

Bpy2pbiYogrp dur7p]92]gmvVjhat]snTyS;øtupnY2:tr/ 

yY9tpgs6ÄTYuYuY64p8,oyTltr/skj¿tYf- \ 7yQRryR9syH 8åäy4pu 

SjhslT9ksdrfBpytøM9tpgkJpg yY9tkp9s1j¿pgfyp¬ 

krØñywg,o8ñyJ yY9tpgtkp9cpruhSjhrYyoqHuphaogYkCpy   

yR9;Jhay,8dokY7w4puDc«sjTr Sjh2pkm7Yj¿YyYlrS;øtskj¿tYf- 

yY9tpg6pypgtKpBpyy,8fYg4puogYkCpy Sjh2pkm7Yj¿YyYlr 

S;øtk9?rtYf- \ 

¬At®iJr shpt2]7p8 bkashpt shptdkT bøtyp9tv¢p ¹ 
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uYinpkacp trØM2pBpySkÄ9gtlyJtpgb4Y8åäyµ 

skj¿tYf-Doi9syPtøM9xø¯ @))* sjTrOTsx«TlioyR9ov´p 

dozr yY9tphpym8iJ4puSjhrpydkpoaiprglFtpgb4Y¬ 

8åäyµ8YkñljRt2v:<y yY9cpruhsyPiprdftgsoI9skj¿tYf- 

syPi]oya4p35p9iO<9 sjplg.rov-<hy,8tpgd3oad39 yY9 

tpgScgtKpkCYg4puogYkCpy;9Sjg \ s3phsjPb4Y8åäskj¿tYf- 

Doi9 bpfsx«TliosjpldokY7w4putøM9tpgtpiaoyCltpg 

Sdodo>hbptpk6pim tµj,f2pd7d79ajhatpgb4Y8åäyµskj¿tYf- 

i]oyakdrpoasuhbyp3i tpggtKpkCYg4pu8YyYslp3syPtøM9 

8YkñltkYtr/ ®kKp1tr/ cpruh s7kfgnÇ 3ryp3ryÇ 

tpgtpiaoyClov´poqHuphadouñywsbt,e<kmT 1pyY4ñl yY9 

sd3pHcøptaS;øtogYkCpy \ iprglFsyH slT9bpf8pliDr« 

Bpycp tpg8YyYslp3syPtrØM2pSi9Bpys;JpitpgltfYiJ7mtjpta 

5ØkashTiDr«skj¿tYf- yY9ogYkCpy \ tøM9sypHtpg8YyYslp3 

S;øtcpruhBpy yY9t]um9fpoas;JTrd7d79ajhatpgb4Y8åäyµ 

;hYitr/tkYtr/ ®kKp1tr/ yY9s7kfgnÇ \ 2pr.l3øpsyH 

5VM]lhacp tpgb4Y8åäyµcpruhSjhrYyo9Nsd3pHcøptajha 

ogYkCpysyH tÇ2plm7wkpGkJzpys7Pjhatpgs6ÄTkrp1gntr/ 
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tpyaSi5«p]9t«psyPtøM9r1pbymi]oyasr39? yY9k13ryÇ 

bpkópy;9Sjg \ 

2pg.r tYf-5Yi5]doR9Sdo9b4Y8åäskj¿tYf-Doi9syP 

trØM2pBpy yY9t]um9oyJ4:poas7PyR9tpgb4Y8åäyµtøM9r1pbym¬  

i]oyasr39? bpkópy bpkmT5p9stTi dos7kfYy bE—mo yY9 

bpsrgYt5p9s2T9 \ syPtøM9ogYtpgnÇsyH trØM2ptpyaSirpy 

h7w4pu5ØkatøM9tpgxtaltþtpkDytpgb4Y8åäyµ8YkñltkYtr/ 

Sjh2p8Ykñlk]5pyar.lDytpgb4Y8åäyµskj¿tYf-2piY \oqmSyJ 

7yQRrsyH slT9tµdi,8tpg6pypgpqoag9shTogYlptpkDyj]snTg 

tpg8YyYslp3þLrpyht}nFkrdko yY9b]snpl;h 

j,f2pkCYg4puyslpBpl kriC4pu yY9h7w4pudoiYoiJYtpg 

shTtpg9pgd3oad39þLBpydotosjpl4pu3iaria sjTrOT6pyp 

jha4pugTth,ihpkaDydos7k2pkrp2Yt \ tøM9yñlsyH 

slT9di,8jR9cp tpggTth,ihpkagokados7kr.l2pkrp2Yt 

i]oyasyHyR9os9NTibiCdoslp2yÇ yY9;hf]n,h•p96]s69 

jhados7kkrp2Yts;K9s7IisyPtøM9r1pbymi]oyasr39?syH 

s1TltpggTth,ihpkagokakrp2YtyTr.l0 yR9s6ÄTþLr1p¬ 

bymi]oyasr39?syH7p]9r,h77.hBpyy,84pukrO<nçgm9sgU9\  
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f]supHrm5syH onJpdos7k2pkrp2Yt7p]9bkadi,8oyJ 

os9NTyy,8tYf-k1doiYoiJYtpg yY9tpgkdrokdr.hshTtpg 

d3oad396y6py7RtsyPi]oyabp97sy«sr39? SjhrpykpgF 

k]5pya2pbplm2T8Yikdrpoado2p2ytrØM2p yY9do2p2ytøM9 

i]oya7p]9r,h \ 4pudus9TltsyJTlf]supH1pyY4ñlDyogYkCpy 

j,f2ptpgSdodo>hbptpk6pimyR9o9N;hoqHupha•p96]s69 

s7PshTtpgsdoTdBpka yY9tpg;?ia;?9a7Rt s1j¿pgfypkrØñyw¬ 

3ryp3ryÇ kyJYkm5skOí9 yY9cpruh yY92T8FfdrmH 

SjhyR9os9NTyy,84puzEfpoakdrpoak9?ryTr.l0 yY9i]oya 

7p]9r,h;9Sjg \ tøM9k/pgiTsyH slT9di,877.hk?phacp 

tYf-tpgupgogYkCpy yY96y6py6r/2piYuYi2prpyht}nF¬ 

k]5pya yY9fp]Bpfa  \ s7pHoT2p•p9syHtJTtYf-tpgupgogYkCpy 

yY9tpgd3oad396y6py6r/2piY2phñt}5ñnWf¯Bpfa yY92ptYf-

tpgrpybp7Y4pu5Øka6pypjhatpgb4Y8åäyµskj¿tYf-2piY yY9 

k9?rdotosjplfYg4pu sjplzgsyPshTr,hj¿pyDytpg 

sdoTdBpka6y6py6r/2piY yY9sk8pogYkCpy6r/2piYdoto¬ 

sjplht}nFkrdko rpykr6rç lmiJY6rçkdrpoa2p 

doslp2yÇg.rgokado2p2piY7p]9bkasyPtøM9i]oya \  
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ty«9rtiprglFov´pdozrSjhBpy2.odo7H yY9 

tphpym8iJ4puSjh77.hBpysjpltpgsjpHdkplg.r3øpsjTrOT 

oyJ6pyptpgb4Y8åäyµskj¿tYf-Doi9 tpggtKpyYgyJ4puogYkCpy 

7p]9syPtrØM2p yY9r1pbymi]oyasr39?7p]9r,hsypHtrØM2p 

syPSisoJ2Vpsdiír5«>yg.rf]SntjhatYf-5Yi5]doR9Sdo92pkth 

tøM9tpg77.h5mkdi<8f]supHs2p38pkypDyrymkK2piY yY9 

oyJg.rf]SntsjpHdkplgphaov´p Sjho9NtpgoqHupha6+ya6+g 

jhaogYkCpy yY96y6py6r/2piY g.r7¯9tpgSdodo.hbptpk 

6pimsjplS;=tshTdto5ñnWosf-ts7k tYf-dursduí9s3ph¬ 

yslpBplfrO90tøM9i]oya yY9uY4ushpt \ tøM9yñlsyH 

tøM9yprgp2gj¿p4YBph DyduHgp2pnpfdttrØM2p 5VM]k,r 

b]up8yp8jhados7ktøM9r1pbymi]oyasr39? k,royJtpg 

ltfYiJ7mtjpta5ØkajhatpgSthr= yY9tpgb4Y8åäyµf]snHjR9 

8Y7LpkpGkJs7PshTj]snTgtpgskj¿tYf- yY9upnY2:tr/7p]9¬ 

cøpta2piY yY9i]oya yY9di,86pypgtKpþLBpyy,8fYg4puogYkCpy \ 

tøM9sypH slT93.gSik9Nia6+yaScrs7IishTtpgo9}Yi3r«pi 

Dytpgb4Y8åäyÇ iprglFtr/8Y6T2]y.losf-ts7ktpgs;Qgy,8  

osf-t8Y2:ptpgonJMHonJph yY9tpgusy«úy8åäy4puDyr1p¬ 
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bymi]oyasr39?sxØpHs7Pgtft}M8YkñlSir.l 3E4pukrO<nç 

koOpl km5kyJY4pu yY9fYg4puogYkCpy sjTrOTs6ÄTþLdBptj 

cp dos7k2pkrp2Yt7¯9bkarYydi,8Bpy7mtsfphx+plsut 

s7 \ 2pr.l3øpsyH 5VM]rpy2]syUcptpgoyJgtKpy,8gfypkrØñyw 

DylyJtpgsyH yR9;Jha2ptr«p]95«¯9t«pScrs7Ii kdrpoa 

tYf-k1doiYoiJYtpgbymyÇi]oyagokaslT9 s1TlshTkuTsyH 

bpfud9R9y,8kpr3?T4pu rYiJ4pu yY9k1doiYoiJYtpgh= 

tøM9f]snprdos7k2Yi5p9 s1Tls6ÄTþLtpyaSikmT2sdrPjha 

k1rp1gntr/ tøM9f]snprdos7k2pkrp2Yt7p]9bka 

tøM9tpgtpiaoyCly,83r«piDytpgb4Y8åäyµsypH \ 

2pc/TrJ9s7Ii 5VM]k,rkSrJ9y,8tpgstpikgskTg yY9 

r,h8YfpgnÇ (appreciation) jÇDc«c«pf]supHtYf-k1doiY¬ 

oiJYtpg tpg;«pkaoJ<guñiçrpy o7uYskp6yÇ yY9tpgbym8iJyµ 

g.r3øpgokados7ktøM9r1pbymi]oyasr39? tøM9dto5ñnWDy 

tYf-k1doiYoiJYtpgshT8Ykñlskj¿tYf-sjplS;=tshT7kKyF 

Dytpgb4Y8åäyµdotosjplfYg4pusyH \ 7yQRryR9syH 5VM]   

tµk,rSc«9b]ng3mnjµd2phsd2P f]supHk13ryÇbyJg2piY 

yY9Dj3,b4Y8åäyÇ7¯9bkaSjhBpyltfYiJ7mtjpta yY9;Jha 
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tpg®oiCr¶3¯d7jhaS;ytpg yY9ktr/4pub4Y8åäskj¿tYf-

tøM9r1pbymi]oyasr39? sjployKMTyR9tYf-tpgupgd3oad39 

ogYkCpy yY96y6py6r/2piYþLBpyh=doskTg \ sx«íitøM9¬ 

þtpksyHSjg 5VM]tµk,rb]up8yp8þLDj3,b4Y8åäyÇ7¯9bka k,r 
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